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WHAT'S NEW IN READING
THEIA A. GEBBIE, Beverly Hills, California
years ago and he will make his inventory on
that basis. Might it not be made possible
for his mind to see also those other shelves
on which those other goods then reposed
and for him to account for capital assets
accordingly?

FINANCIAL PLANNING FOR THE
INDIVIDUAL AND FAMILY, by Neva H.
Radell. (F. S. Crofts & Co., New York, 1948.
200 pages. $2.50.)
Budgeting for clients or individual finan
cial planning will benefit by the ideas ex
pressed here by Neva Radell, Professor of
Business Administration, Pratt Institute.
A sense of security is transmitted through
the knowledge of how best to spend a known
earning. The record system introduced is
simple, yet adequate for the income groups
selected.
Case problems are cited and studied.
These include the college girl, the bride and
groom, the limited income city family, the
professional woman, the average American
family, the rural family, and the higher
income suburban family. This case method
of presentation creates a more personal in
terest in each problem because it deals with
a real, specific situation.
The case of the professional woman is
that of a teacher who receives $3500.00 for
ten months of the year. Her individual
problems are discussed with their relation
to her finances. Her statement of assets is
presented, as well as a copy of her Last
Will and Testament, which are good ex
amples of what the business woman might
well follow in making a financial plan for
herself.

ZULU WOMAN, by Rebecca Hourwich
Reyker. (Columbia University Press, New
York, 1948. 270 pages.)
“Were the heart and soul of a primitive
woman different from mine, or those of the
women I knew?” was one of the haunting
questions to influence the author’s trip to
South Africa which resulted in this story
of Zululand, or rather the story of Christina
Sibiya. Christina was a Christian Zulu,
born about 1901, who became the wife of
Solomon, King of the Zulus. Though Solo
mon was considered a Christian, as king
he would have to choose many wives; and
because of this Christina had unsuccess
fully avoided pressure of his courtship be
cause she had wanted a Christian husband
who would have her as his only wife.
However, she became Solomon’s wife, and
his favorite; and although the filial duties
of the Zulu Woman predominate in the
story (and her life), there is the new free
dom exemplified in Christina’s ultimate
divorce, and becoming a full-fledged busi
ness woman—a bootlegger.

SHOULD THE LIFO PRINCIPLE BE
CONSIDERED IN DEPRECIATION AC
COUNTING WHEN PRICES VARY
WIDELY? An article by George O. May,
C.P.A., in The Journal of Accountancy for
December 1947.
In a thoughtful discussion Mr. May pro
pounds the idea that the “last in, first out”
method of valuing inventories may have an
application to methods of depreciating
capital assets. This article offers observa
tions on the subject and does not attempt
to reach a more final conclusion than to
provoke thinking so that values as reflected
in income are more nearly accurate during
these times of fluctuating prices.
To illustrate an application of lifo basis,
Mr. May mentions the department store in
ventory where the accountant by physical
tests may see new goods on new shelves
where ten years ago other goods rested on
other shelves. Illumined by LIFO, his mind
will see instead the other goods of ten

THE IMPACT OF THE UNDISTRI
BUTED PROFITS TAX, 1936-37, by
George E. Lent, Assoc. Prof. of Economics,
University of No. Carolina. (Columbia
University Press, New York, 1948. 202
pages. $2.50.)
The undistributed profits tax, enacted in
1936, had the short life of only two years,
but it has had a significant effect upon
American tax history. It was a tax measure
implicating a whole economy.
Here is the legislative history of the tax,
and a study of its effect on corporations,
dividends and corporation credit, tax avoid
ance by the use of non-cash dividends,
capital markets, business growth, monopoly,
and economic stability. The material has
for its origin some of the previously un
published data of the U. S. Treasury and
the Bureau of Internal Revenue.
Business men and women, and students
of taxation and public finance will find this
a good reference source.
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